


According to the American
Bankers Association, total
check fraud against banks’
deposit accounts reached
an estimated $12.2 billion
in 2006. New accounts

represent an estimated 26%

of the check fraud losses.
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CHECKELERT

THE FRONT LINE OF DEFENSE FOR CHECK FRAUD

Despite diminishing check volumes, Check
Fraud continues to be an ongoing challenge
for the financial services industry. Identity
theft, forgery, and account abuse attack
financial institutions not only at the deposit
level but at the point-of-purchase retail
level as well.

Point-of-purchase (POP) check
authorization has entered a new age

of efficiency and effectiveness. Today’s
businesses have access to online, real-time
check approvals within seconds —

24 hours a day — by matching against
Fidelity National Information Services,
Inc.’s (FIS) database of more than 100
million good-check writers.

Financial institutions can now take
advantage of this same information
with the most comprehensive check
authorization service in the industry.

FIS” CheckElert is the only early fraud-
detection service that identifies fraud at the
point of sale, before it gets into the banking
system. FIS’s daily alerts help financial
institutions prioritize the thousands of
transactions to determine and investigate
fraud. This suspicious activity allows

your institution to take appropriate action
to prevent losses from consumer fraud.
These alerts will also assist with improving
customer service by allowing you to protect
your account holders against identity theft.
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